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Staternent of Audited Financial Results for the year ended 34st March, 2024 

(Rs. In lacs} 

at Particulars Quarter Ended Year Ended 
: 31-03-2024) 34-12-2023. 31-03-2023: 31-03-2024 31-03-2023 

(Audited)} (Unaudited) (Audited) (Audited) {Audited} 

Refer note 3 Refer note 3 
1 {Income 

{a) Revenue from Operations 24,236.57. 20,336.76) 25,847.57 83,194.35. 94,295.67, 

{b}) Other Income 524.33 368.51 1,903.28 2,518.44 2,913.91 

Total Income (atb) 24,760.90 20,705.27 27,750.85 85,712.79 97,209.58 

2 jExpenses 

(a) Cost of materiais consumed 9,491.75 7,935.54 7,761.45 29,528.09 29,319.58 
(b} Changes in inventories of finished 
goods and work-in-progress 240.78, (1,338.40) 172.47 (4,176.43) 22.17 

(c) Power & fuel expenses 5,373.27 4,944.81 5,270.21 20,023.92 27,225.24 

(d) Employee benefits expenses 2,856.35: 2,381.01 1,985.59 9,592.05 8,017.92 

(e} Finance costs 765.58; 881.15 574.58 2,888,941 1,039.46 

(f} Depreciation and amortisation expense 1,228.70 1,120.83) 1,003.19 4,362.00 3,304.49 

(g) Other expenses 6,198.09; 4,670.87 3,809.15 19,118.24 13,514.99 

Total Expenses 26,154.52 20,595.81 20,576.62 84,336.78: 82,443.85 

Profit / (Loss) Before Tax (4-2} (1,393.62) 109.46 7,174.23 1,376.01 14,765.73 

Tax expenses 

Current tax (157,94) 23.23 1,250.11 364.66 2,586.14 

Deferred tax (593.79) 408.14 928.87 388.82 2,255.05: 

Total tax (751.73} 431.37 2,178.98) 753.48 4,847.16 

6 |Net Profit / (Loss) for the period (3-4) . , (641.89) (324.91) 4,995.25) 622,53 9,924.57 

6 |Other comprehensive income / (loss) 

i. Items that will not be reclassified te statement of profit 
and loss (net) Brot 935.30 . 3,183.04) (1,871.31) 13,925.26] (14,839.23) 

li. Income tax relating to items that wil! not be 
reclassified to statement of profit and loss (636.02) (274.31) 175.01 (2,104.09) 4,707.46 

7 |Total comprehensive income / (loss) for the (342,61) 2,589.82 3,598,95 12,443.70 {3,207.20} 
period (5+6) 

8 |Paid-up equity share capital (face value per 2,121.96 2,121.96 2,121.96 2,124.96 2,121.96 
share : Re.t/-} 

9 |Other equity 1,59,776.34) 1,49,425.96 
10 |Earaings per equity share of face value of 

Re.1/- each (not annualised) 
Basic and diluted (0.34) (0.15) 2.35 0.29 4.68 

Notes :- . . . 
1 The Board has recommended a dividend of Rs.O:25¢. 2.5.9) per equity share of face value of Re. 1/- each for the year ended 34st 

March 2024 subject to the approval of the shareholders at the ensuing Annual general meeting. 
2 The above financial results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at 

their respective meetings held on 29 May 2024, The financial results for the year ended 31 March 2024 have been subjected to audit, 
by the Company's Statutory Auditors, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, who have issued an unmodified report thereon. 

3 The figures for quarters ended 31 March 2024 and 31 March 2023 are the balancing figures between audited figures in respect of the 
full financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. TI publi 
year to date figures upte the end of third quarter of the relevant financial year were subject to Limited Review. 



Statement of Assets and Liabilities: 

(Rs. In jacs) 

Particulars As at March As at March 

31, 2024 31, 2023 

(Audited) (Audited), 

ASSETS 

1. Non-current Assets 

{a) Property, Plant and Equipment 1,59,076.38 1,48,877.46 
(b) Capital Work -in -progress 7,748.71 7,115.03 
{c) Investment Properties 607.25 611.62 

(d) Intangible assets 10.77; 13.82 
(e) Biological assets other than bearer plants 54.17 48.15 
(@) Financial Assets 

(} Investments 49,679.06 38,966.31 
(i) Other Financial Assets 1,447.90 756.28) 

(g) Income Tax Assets (net) 96.64 - 
(h) Other Non- current Assets 3,457.07 3,157 82) 

Total-Non-current Assets 2,22,174.95 4,99,546.49 

2. Current Assets 

(a) Inventories 12,859.12 13,432.68 
(b) Biological assets other than bearer plants 

285.73 108.32 
(c) Financial Assets 

(i) Trade Receivables 4,252.95 1,796.44 
Gi) Cash and Cash Equivalents 182.65 283.95 
(ii) Bank Batances Other than (ii), above 95.70 152.66 
(iv) Loans 8.60 7.95 
(v) Cther Financial Assets 505.60 24.05 

(d) Other Current Assets 
4,880.17 5,047.14 

20,070.52 20,853.16 
Assets classified as held for sale 338,75 20.60 

Totai-Current Assets 20,409.27 20,873.76 

TOTAL - ASSETS 2,42,584,22| — 2,20,420.95 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 2,124.96 2,121.96 
(b) Other Equity 1,59,776.34|  1,49,425.96 

Total-Equity 4,61,898.30 1,51,547.92 
LIABILITIES 

1. Non - current Liabilities 

{a) Financial Liabilities 
(i) Borrowings 10,698.87: 14,677.00 (} Lease Liabuities 210.50 344.80 

(b) Provisions 
474,74 542.07 

(c) Deferred Tax Liabilities (net) 28,032.78 26,112.12 

Total-Non-current Liabilities | ‘ 39,413.86) 41,675.99 
2. Current Liabilities 

(a) Financial tiabilities 

(i) Borrowings 
21,040.29 12,243.39 

Gi) Lease Liabilities 138.02 ~ 143.13 
(ii) Trade Payables 

(a) Total outstanding dues of micro and small enterprises $58.23 320.46 
(b) Total outstanding dues of creditors other than micro and small enterprises 48,737.89 7,277.40 

(iv) Other Financial Liabilities . 4,767.30 3,760.20 
(b) Other Current Liabilities 3,387.85 2,633.33 
(©) Provisions 

642,48 657.66 
(@) Income tax liabilities (net) a 160.77 

Total-Current Liabilities 41,272.06 27,196.34 

80,685.92 68,872.33 Total Liabilities 

TOTAL - EQUITY AND LIABILITIES 2,42,584,22 2,20,420.25 



5 Statement of Cash Flow: 

{Rs. in lacs) 

Particulars For the year] For the year 
ended March | ended March 

31, 2024 31, 2023) 

(Auditee) (Audited) 

(A} |Cash flows from operating activities: 

Profit before income tax 1,376.01 14,765.73 
Adjustments for: 

Depreciation and amortisation expense 4,362.00 3,304.49 
Finance cost 2,888.91 1,039.46 
Gain on disposal of property, plant and equipment (net) (653.91) (1,432,28) 
Rental income from investment properties (388.09) (184.60) 
Unspent liabilities, provisions ne tonger required and unclaimed balances written back (43.46) (52.47) 
Equity-settied share-based payment 28.54 - 
interest income (81.20) (179.09) 
Dividend income (469.38) (687.24) 

Operating profit before changes in working capital 7,019.42 16,634.00 
Increase / (Decrease) in trade payables, other liabilities and provisions 5,066.45 (100.68) 
{Increase} / Decrease in inventories 573.56 (6,843.78) 
Increase in biological assets (180.43) (58.11) 
Increase in trade receivables, loans and advances and other assets (1,179.86) (1,480.35) 

Cash generated from operations 11,299.14 8,151.08 
Income taxes paid (net) (1,194.30) (1,974.52) 

Net cash generated from operating activities 10,104.84 6,176.56 

{B}|Cash flows from investing activities: 

Proceeds from disposal of properly, plant and equipment 1,805.85 2,234.48 

non pr oe property plant and equipments, intangible assets and capital (15,756.82) (12,978.97) 

Proceeds on disposal of investments in equity shares 3,275.89 “ 
Rental income from investment properties 388.09 184.60 
Interest received 72.83) 115.74 
Dividend received 469.38) 687.24 
(investments in) / proceeds from maturity of bank deposits (42.34) 0.96 

Net cash used in investing activities {9,787.12} (9,755.95) 

(C) |Cash flows from financing activities: 

Proceeds from jong-term borrowings + 7,463.28 
Repayment of lang-term borrowings (3,228.13) (1,750.00) 

Net proceeds from short-term borrowings 8,046.90) 811.10 
Principal payment of Lease Liabilities (139.40) (121.47) 
Finance cost paid (2,976.53). (2,399.30) 

Dividend paid (2,121.86) (530.46) 
Net cash (ised in) / generated from financing activities (419.02) 3,473.15 

Net decrease In cash and cash equivalents (A+B+C) (101.30) (106.24) 
Cash and cash equivalents at the beginning of the financial year 283.95 390.79 
Cash and cash equivalents at the end of the financial year 182.65) 283.95 



§. Segment wise Revenue, Results, Assets and Liabilities 

Based on guiding principles given in ind AS 108 on “Operating Segments”, the Company’s business activity falls into two operating 

segments, namely: i) paper & tissue and ii) chemicals 

Sl. 
No. Particulars Quarter Ended Year Ended 

ST-U3-2024] —ST-TH DOD TOS CT -Os-20ed] STS 2025 

(Audited) (Audited) 
Refer note 3) (Unaudited}} Refer note 3 (Audited) (Audited) 

1 |Segment Revenue : . 

a) Paper & Tissue 21,039.89 17,127.90 21,512.17 70,089.84 77,897.76 
b) Chemicals 3,525.74 3,539.67 4,844.70 14,425.25 20,012.36 
Total 24,565.63, 20,007.57 26,056.87 4,515.09 97,510.12 
Less : Inter segment revenue 329.06 330.81 509.30 1,320.74 3,614.45 

Revenue from operations 24,236.57 20,336.76 25,847.57 83,194.35 94,295.67 

2 |Segment Results 

a) Paper & Tissue 272.52 1,226.68 5,458.83 4,542.98 10,929.87 
b) Chemicals 305.32 380.26 1,291.80 4,695.15 4,841.05 
Total 577.84 TS0594 6,750.63 6,238.13 75,770.72 
Less : 

(i) Finance costs : 765.58 881.15 574.56 2,888.94 4,039.46 
(ii) Other un-allocabie expenditure / (income) 

het of un-allocable income / expenditure 1,205.88) 616.33 (998.16) 41,973.21 (34.47) 

Profit / (loss) Before Tax (1,393.62) 409.46 7,174.23 4,376.04 14,765.73 
3 [Segment Assets : 

a) Paper & Tissue 1,26,543.22 | 1,25,993.46) 1,15,846.12| 41,26,643.22| 1,15,846.12 
b) Chemicals 8,661.87 8,282.50 7,311.98 8,661.87 7,311.98 
9) Unallocated 1,07,379.13 |_1,07,197.59 97,262.15 | _1,07,379.13 97,262.15 
Total Assets 2,42,584.22| 2,41,473.55 | 2,20,420.25 2,42,584.22| 2,20,420,25 

q_ (Segment Ciabilities : 

a) Paper & Tissue 17,478.87 | 16,072.91 12,513.48 17,478.87 | 12,513.48 
b) Chemicals 1,611.99 1,712.85 1,441.22 1,611.99 1,441.22 
©) Unallocated 61,595.06 | 61,473.67 64,917.63 61,595.06 54,917,853 
Total Liabilities 80,685.92; 79,259.43 68,872.33 80,685.92| 68,872.33 

By Order of the Board 

Kolkata for ORIENT)PAPER & INWJSTRIES LTD. 
May 29, 2024 

(Ashwin J. Laddha) 

Managing Director & CEO 

(DIN 09538310) 



Godrej Waterside, Unit No. 603 

B S R & Co . L LP 6th Floor, Tower 1, Plot No 5, Block - DP 

Chartered Accountants Sector V, Salt Lake, Kolkata — 700091 
Tel: +91 33 4035 4200 
Fax: +91 33 4035 4295 

Independent Auditor's KeporT 
To the Board of Directors of Orient Paper & Industries Limited 

Report on the audit of the Annual Financial Results 

We have audited the accompanying annual financial results of Orient Paper & Industries Limited 
(hereinafter referred to as the "Company’) for the year ended 31 March 2024, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of the net profit and other comprehensive income and other financial information for the year 

ended 31 March 2024. 

We conducted our audit in accordance with the Standards on Auditing (SAs”) specified under section 

143(10) of the Companies Act, 2013 (the Act”). Our responsibilities under those SAs are further described 

in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are 

independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual 

financial results. 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these annual financial results that give a true and fair view of the net profit/ loss and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 

Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financiai controls, that were operating effectively for ensuring accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the annual 

financial results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

Registered Office 

ASR & Co. (a pi p firm with Repistzation No BAG1223) mto8 SR&Co LLP (a 44th loot, Central B Wing and North © Wing, Nesco 1T Park 4. Nesco 
tinted Liatyity Partnership vith LLP Registeation No AAG-04181) wilh effect fom October 14. 2043 Genter, Western Express Highway. Soregaon (Easi}, Mumbar - 400053 
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a. 

BSR&Co. LLP 

independent Auditors Report (Continued) 

Orient Paper & Industries Limited 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

— Obtain an understanding of internal conirol relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143({3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the annual financial results made by the Management and Board 
of Directors. 

~- Conclude on the appropriateness of the Management and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the annual financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the annual financial results, including the 

disclosures, and whether the annual financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scape 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

The annual financial results include the results for the quarter ended 31 March 2024 being the 
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BSR&Co. LLP 

independent Auditor's Report (Continued) 

Orient Paper & Industries Limited 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us. 

For BSR & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W- 100022 

Digitally signed by JAYANTA 
JAYANTA MUKHOPADHYAY 
M U KHOPAD HYAY Date: 2024.05.29 13:42:11 

+05'30' 

Jayanta Mukhopadhyay 

Partner 

Kolkata Membership No.: 055757 

29 May 2024 UDIN:24055757BKEYLD6785 

Page 3 of 3


	a1ddc3846bdaa8445f476239858d9a900f957d2157db694a79f61f48aabaecff.pdf
	a1ddc3846bdaa8445f476239858d9a900f957d2157db694a79f61f48aabaecff.pdf

