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Statemnent of Audited Financial Resulls for the vear ended 31st March, 2024

(Rs. in lacs)
::; Particutars Quarter Ended Year Ended
: 31-03-2024]  31-12-2023 31-03-2023 31-03-2024  31-03-2023
{Audited)}  (Unaudited) (Audited) (Audited} {Audited)
Refer note 3 Refer note 3

1 |Income
(&) Revenua from Operations 24,236.57 20,336.76 25 847.57 83,194.35 94,295.67
(b} Other Income 524.33 368.51 1,903.28 2,518.44 2,913.91

Total Income (a+b) 24.760.90 20,705.27 27,750.85 85,712.79 97.209.58

2 |Expenses
{a) Cost of materials consumed 9,491.75 7,935.54 7.761.45 29,528.09 29,318.58
{b) Changes in inventorias of finished )
goods and work-in-progress 240.78 (1,338.40) 172.47 {1,176.43) 2217
{c} Power & fual expenses 5,373.27 4,944.81 5,270.21 20,023,92 27.,225.24
{d) Employee hanefits expenses 2,85é.35 2,381.01 1,986.59 9,592.05 8,017.92
(e} Finance costs 765.58 881.15 574.58 2,838.91 1,039.46
(f) Depreciation and amortisation expense 1,228.70 1,120.83 1,003.19 4,362.00 3.304.49
(4) Other expenses 6,128.09 4,670.87 3,800.15 19,118.24 13,574.99

Total Expenses 26,154.52 20,595.81 20,576.62 84,336.78 §2,443.85
Profit / (Loss) Before Tax (1-2} {4,392.62) 109.46 7.174.23 1,376.01 14,765.73
Tax expenses
Current tax (157.94} 23.23 1,250.11 364.66 2,585.11
Deferrad tax (6983.79) 408.14 928.87 368.82 2,255.06
Total tax (751.73) 431.37 2,178.98 753.48 4,841.16
5 |Nat Profit | (Loss) for the period (3-4) (641.89) (321.91} 4,995.25 822,53 9,924.57
6 |Other comprahansive ingome / (loss)
i. tams that wiil not be raclassified to statament of profit
and loss (net) 935.30 . 8,183.04 (1,571.31) 13,825.26| (14,839.29)
ii. Income tax relating to items that will not be
reclassified to statement of profit and loss (636.02) (271.31} 175.01 (2,104.09) 1,707.46

T [Total comprehonsive income / {loss) for the (242.61) 2,589.82 3,598.85 12,443.70 {2,207.20)
peried (5+8)

§ |Paid-up aquity share capital (face value per 2,121.96 2,121.86 2,121.98 2,121.98 2,121.96
share : Re.1/-)

9 |Cther equity 1,59,776.34| 1,49,425.96

10 |Earnings per equity share of face value of
Re.1l each (pot annualised)

Basic and diluted {0.31) 018) 2.35 0.29 4.68
Notes :- . . o

1 The Board has recommended a dividend of Rs.Q.'.'-?es(..%.i%] per equity share of face value of Re. 1/« each for the year ended 31st
March 2024 subject to the approval of the sharehelders at tha ensuing Anmual general meeting.

2 The above financial results were raviewed hy the Audit Committee and taken on record by the Board of Directors of the Company at
their respective meetings held on 29 May 2024. The financial results for the year ended 31 March 2024 have been subjected to audit
by the Company's Statutory Auditors, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, who have issued an unmaodifiad raport tharaon,

3

The figures for quarters ended 31 March 2924 and 31 March 2023 ara the balancing figures between audited figures in raspect of the
full financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. The published

year to data figures upfo the end of third quarter of the relovant financial year were subject to Limited Review.




Statement of Assets and Liabilities:

{Rs. In iacs)

Particulars As at March As at March
31, 2024 31, 2023
(Audited) {Audited)
ASSETS
1. Non-gurrent Assets
{a) Property, Plant gnd Equipment 1,59,076.38 1,48,877 46
{b) Capital Work -n -progress 7,748.71 7,115.03
{c) Invesiment Properties 607.25 611.62
(d) Intangible assets 10.77 13.82
(e) Biclogical assefs ather than bearer plants 51.17 48.15]
() Financial Assels
(i) Invesiments 438,679.06 38,966.31
(i) Other Financial Assets 1,447.90 756.28
(9} Income Tax Assets (net) 96,64 -
(h) Other Non- current Assets 3,457.07 3,157.82
Total-Non-current Assets 2,22 174,95 1,99,646.49
2. Current Assets
(2) Inventories 12,859.12 13,432.68
(b} Biclogical assets other than bearer plants 2BE.73 108.32
{c) Financial Assels
{i) Trade Receivables 1,252.95 1,796 .41
{i) Cash and Cash Equivalents 182.65 283.95
(i) Bank Balances Other than (i), above 95.70 152.68
{iv) Loans 8.60 7.85
(v} Other Financial Assets 505.60 2405
(d} Other Current Assats 4,880.17 5,047.14
20,070.52 20,853.18
Assels classified as held for sale 338.75 20.60
Total-Current Assets 20,409.27 20,873.76
TOTAL - ASSETS 2,42,584.22]  2,20,420.95
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,124.96 2,121.96
() Other Equity 1,59,776.34|  1,49,425.98
Total-Equity 1,61,898.30 1,51,647.62
LIABILITIES
1. Non - current Liakilities
{a) Financial Liabilities
(i) Sorrowings 10,698.87 14,677.00
(I} Lease Liabuites 210.50 344.80
{b) Provisions 471.71 542.07
{c) Deferred Tax Liabilities (net) 28,032,738 26,112.12
Total-Non-current Liabilities 30,413.86]  41675.99
2. Current Liabillties
(a) Financial Liabilities
{i} Borrowings 21,040,289 12,243.39
(i) Lease Liahilities 138.02 143,13
(i) Trade Payables
{a) Total outstanding dues of micro and small enterprises 558.23 320.46
(b) Total outstanding dues of creditors other {1an micro and small enterprises 10,737.89 7.277.40
(iv) Other Financial Liabilities 4,767.30 3,760.20
[{s)] Dthﬁ.‘.l' 'Current Liahilities 3,387.85 3 .633.23
() Provisions 64243 B57.66
(d) Income tax liabilifies (net) - 160.77
Total-Current Liahilities 41,272.08 27,196.34
Total Liahilities 80,685.92 68,872.33
TOTAL - EQUITY AND LIABILITIES 2,42,584.22 2,20,420.25




5 Statement of Cash Flow:

{Rs. In lacs)
Particulars Forthe year| Forthe year
ended March | ended March
31, 2024 31, 2023
(Audited) (Audited)
(A} |Cash flows from oparating activities:
Profit befors income tax 1,376.01 14,765.73
Adjustmants for:
Depreciafion and amortisation expense 4,362.00 3,304.49
Finance cost 2,888.1 1,039.46
Gain on disposal of property, plant and equipment (nef) (653.91) (1,432.28)
Rental income fror investment properties (388.09) (184.80)
Unspent liabilities, provisions ne longer required and unclaimed balances written back {43.48) {52.47)
Equity-settied share-based payment 28.54 -
interest income (81.20) {119.09)
Dividend income (469.38) (687.24)
Operating profit before changes in working capital T7,01%.42 16,634.00
increase / (Decrease) in trade payables, other liabilities and provisions 5,066.45 (100,68)
(Increase) / Decrease in inventories 573.56 (6,343.78)
Increase in biological assefs (180.43) (58.11)
Increase in trade receivables, Ioans and advances and other assets {1,179.86) {1,480.35)
_|Cash ganeratad from operations 11,298.14 8,151.08
Income taxes paid (net) (1,194.30) (1,974.52)
Net cash generated from operating activities 10,104.84 8,176.56
{B} |Cash flows from investing activitias;
Fraceeds from disposal of property, plant and equipment 1,805.85 2,234.48
?Vc;?:l;.:l;t)rr; ;ri ;;LOperty. plant and equipments,intangible assels and capital (15,756.82) (12,978.97)
Procesds on disposal of investiments in equity shares 3,275.89 B
Rental income from investment properties 388.09 184.60
Interast received 72.83 115.74
- Dividend received 469.38 687.24
{investments in) / proceeds from maturity of bank deposits (42.34) 0.96
Net cash used in investing activities {9,787.12) (9,755.95)
(C) iFCash flows from financing activities:
Proceeds from long-term boreewings - 7,483.28
Repayment of lang-term borrowings (3,228.13) (1,750.00)
Net proceeds from short-term bomowings 8,045.90 311.10
Principal payment of Lease Liahilities (139.40) {121.47)
Finance cost paid (2,976.53) (2,399.30)
, Dividend paid {2.121.36) {530.46)
Net cash (used in) / generated from financing activities (419.02) 3,473.15
Net decrease In cash and cash equivalents (A+B+C) (101.30) {106.24)
Cash and cash equivalents at the beginning of the financial year 283.95 390.19
Cash and cash equivalents at the end of the financial year 182,65 283.95




8. Segment wise Revenue, Rasults, Assets and Liabilities

Based on guiding principles given in ind AS 108 on “Operating Segments”, the Company’s business activity falls into two operating

segments, namely: i) paper & tissue and ii) chemicals

sl.
No. Particulars Quarter Ended Year Ended
O3 D002] 31100008 S1-05 2003 31-05-2024]  3103-2023
{Audited) (Aldited)
Refer note 3| (Unaudited)) Refernote 2 {Audited) (Audited)
1 |Segment Revenue: i
a) Paper & Tissue 21,039.89 17,127.90 21,512.17 70,089.64 77,897.76
b) Ghemicals 3,525.74 3.530.67 4,844.70 14,425.25 20,012.36
Total 24,565.63 20,667.57 26,306.87 84,515.00 97,910,712
Less - inter segmenl revenue 329.06 330.81 509.30 1,320.74 3.614.45
Revenue from operations 24,2386.57 20,236.76 25,847.57 83,194.35 84,295.67
2 |Segment Results
a) Paper & Tissue 272.52 1,226.68 5,458.83 4,542.08 10,629.67
b) Chemicals 305.32 380.26 1,291.80 1,695.15 4,841.05
Total 577.54 1806794 B,750.63 6,238.13 18,710.72
Less :
@) Finance cosls . ; 765.58 8a1.15 574.56 2,888.91 1,039.45
(iiy Other un-alloeabie expenditure / {(income)
net of un-allocable income / expenditure 1,205.88 816.33 {998.16) 1,873.21 (34.47)
Profit i (loss) Before Tax (1,393.62) 109.46 7,174.23 1,376.01]  14,765.73
3 [Segment Assets : ‘
a) Paper & Tissue 1,26,64322 1,25,003.46) 11584612 1,26543.22| 1,15,848.12
b) Chemicals 8,661.87 8,282.50 7,311.98 8,661.87 7.311.98
g) Unallocated 1,07,379.13 | 1.07,197.59 97,262.15 | 1,07,579.13 87,262.15
Total Assels 242584220 24147365 | 22042025 | 2,42,584.22| 2,20,420.25
4 |Segment Liabilities™
& Paper & Tissue 17,478.87 18,072.91 12,513.48 17,478.87 12,513.48
b) Chemicals 1,611.99 1,712.85 1.441.22 1,611.99 1,441.22
£) Unallocated §1,595.06 | 6147367 54,917.83 61,595.08 54,917,863
Total Liabilities 80,685.92; 79,250.43 68,872.33 20,685.92| e8,872.33
By Order of the Board
Kolkata LTD.
May 29, 2024

(Ashwin J. Laddha)
Managing Director & CEQ
(DIN 09538316)



Giodrej Waterside, Unit No. 803
B S IQ & CO . L LP 6th Floor, Tower 1, Plot Mo 5, Block - DP
Sector v, Satt Lake, Kolkata — 700081
Chartered Accountants Tak 101 13 4035 4200

Fax: +81 33 4035 4205

Incepencent Auditor's Report

To the Board of Directors of Orient Paper & Industries Limited
Report on the audit of the Annual Financial Resulis

We have audited the accompanying annual financial results of Orient Paper & Industies Limited
(hereinafter referred to as the "Company’) for the year ended 31 March 2024, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India {Listing Obligations and Disclosure Requiremenis) Regulations, 2015, as amended ("Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requiremants of Reguiation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recagnition and measuremant principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and cther financial information for the year
ended 31 March 2024.

We conducted our audit in accordance with the Standards on Auditing ("SAs™} specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under thase SAs are further described
in the Auditor's Responsibilifies for the Audit of the Annual Financial Results section of our repart. We are
independent of the Company, in accardance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our othar
sthical responsibilities in accordance with these requirements and the Gode of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for eur opinion on the annuat
financial results.

These annual financial resulls have been prepared on the basis of the annual financial statements.

The Company's Management and the Baard of Directors are responsible for the praparation and
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulatian 33 of
the Listing Regulations. This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other ieregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasenable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud orerror.

Regsterad Oifies

85 R & Co. (a partneeshrp Lim with Regetation No BASI223) converded Mo 8 SR&ECo WP (a 1dth Finat, Cenlral B \Wing and North © Wing. Nesco 1T Park 4 Nesce
Lirmted Liabdty Partnerchip wiih LLF Registeation Mo AAB-BI87) with Lilect kom Getober 14, 2093 Genter, Vies!en Express Highway. Soregaon {Eash), Mumbar - AC0053
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BSR&Co.LLP

Independent Auditor’s Report (Continued)
Orient Paper & Industries Limited

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concem, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directars is responsible for overseeing the Company's financial reporting process.

Qur objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually orin the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial resuits.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— |dentify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and cbtain audit
evidence that is sufficient and appropriate fo provide a basis for our opinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

—  Obtain an understanding of internat conirol relevant to the audit in order to design audif procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial siatements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounfing policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board
of Directors.

- Conclude on the appropriatensss of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. |fwe conclude that a material uncertainty exists, we are reguired
to draw attention in our auditor's report to the related disclosures in the annual financial results or, if
suich disclosures are inadequate, to modify our opinion. Gur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. Hawever, future events or conditions may
cause the Company to cease to continue as a going concern.

- Evaluate the cverall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual finandial resuls represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scape
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
fhat we identify during our audit,

We alsc provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

a.

The annual financial results include the results for the quarter ended 31 March 2024 being the
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BSR&Co. LLP

Independent Auditor's Report (Coniinved)
Orient Paper & Industries Limited

balancing figura between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBS R & Co.LLP

Chartered Accountants

Firm's Registration No.:101248W/W-100022
Digitally signed by JAYANTA

JAYANTA MUKHOPADHYAY
MUKHOPADHYAY Date: 2024.05.29 12:42:11

+05'3¢"

Jayanta Mukhopadhyay

Partrrer

Kolkata Membership No.: 055757
29 May 2024 UDIN:24055757BKEYLDE785
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